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Important Notice 2

This presentation (“Presentation”) and any oral statements made in connection with the Presentation do not constitute an offer to sell or solicitation to buy any securities in any jurisdiction, nor shall there be any sale
of securities in any jurisdiction in which it is unlawful to make such offer or solicitation prior to the registration or qualification under the securities laws of any jurisdiction.

Certain statements in this Presentation may constitute “forward-looking statements” within the meaning of the U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements include, but are not
limited to, statements regarding the Company’s expectations, hopes, beliefs, intentions or strategies regarding the future including, without limitation, statements regarding: plans for research and development
programs; and expectations regarding the time period over which the Company’s capital resources will be sufficient to fund its anticipated operations. In addition, any statements that refer to projections, forecasts, or
other characterizations of future events or circumstances, including any underlying assumptions, are forward-looking statements. The words “ anticipate,” “believe,” “continue,” “ could,” “ estimate,” “ expect,” “ intend,”
“may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “ should,” “ strive,” “would” and similar expressions may identify forward-looking statements, but the absence of these words does not mean that
statement is not forward looking. Forward-looking statements are based on current expectations and assumptions that, while considered reasonable by the Company and its management are inherently uncertain.
New risks and uncertainties may emerge from time to time, and it is not possible to predict all risks and uncertainties.

This Presentation contains forward-looking statements, including financial guidance and other statements regarding future performance, developments or events. The words "will," "believes," "expects," “anticipates,”
"plans" or other similar expressions may identify forward-looking statements. Forward-looking statements are subject to risks and uncertainties that may cause actual results or events to differ materially from
anticipated results or events. The Company describes risks and uncertainties in filings it makes with the Securities and Exchange Commission (SEC), including the discussion under the heading “Risk Factors” in the
Form S-1 filed on May 13, 2022 and in other filings with the SEC, which you are encouraged to read. These include risks related to the Company’s corporate structure; its ability to compete with existing SMR
producers in China and Russia; that it may be required to reimburse UAMPS, its first customer, for development costs if the Company fails to meet specified performance measures; delays in the development and
manufacture of NPMs and related technology, the failure of any commercial or demonstration missions, or the failure to timely deliver NPMs to customers; commercialization and acceptance of the Company’s SMR,
and its ability to capitalize on strategic relationships and pipeline opportunities to generate sales; developments in the energy industry, including increased efficiencies in non-nuclear sources of power generation;
maintaining competitive advantages; manufacturing and construction delays, and supply chain issues; the Company’s ability to protect its intellectual property; government regulation and regulatory approvals,
including site-specific approvals that customers must obtain; liabilities associated with providing nuclear services; and public perception and political risks regarding nuclear power. The Company disclaims any intent
or obligation other than as required by law to update its forward-looking statements in light of new information or future events.

The information contained in this Presentation was prepared by the Company and/or obtained from outside sources. All information presented in this Presentation with respect to estimates and projections as to future
operations are based on material prepared by the Company and involves significant elements of subjective judgment and analysis, which may, or may not, be correct. Neither the Company nor any of its affiliates
assumes any responsibility for the accuracy or completeness of the information contained within this Presentation. This Presentation does not, and if hereafter supplemented, will not, contain all of the information that
may be required to evaluate any investment in the Company. The Company makes no representations or warranties, express or implied, as to the accuracy or completeness of the information contained in this
Presentation and nothing herein is, or shall be relied upon as a representation or warranty with respect to past or future facts or results.

This Presentation includes industry and market data, including forecasts and other forward-looking information, obtained from, among others, reports of governmental agencies, industry publications, studies and
surveys, and internal company surveys. Such reports, industry publications, studies, surveys, and forecasts generally state that the data contained therein has been obtained from sources believed to be reliable, but
that data may be incomplete or inaccurate. Such data has not been independently verified, and the Company makes no representation as to the accuracy or completeness of such data or any assumptions relied
upon therein. Finally, while the Company believes its internal research is reliable, such research has not been verified by any independent source and the Company has not independently verified the information.

This Presentation may contain trademarks, service marks, trade names and copyrights of other companies, which are the property of their respective owners. Solely for convenience, some of the trademarks, service
marks, trade names and copyrights referred to in this Presentation may be listed without the TM, SM, © or ® symbols, but the Company will assert, to the fullest extent under applicable law, the rights of the applicable
owners, if any, to these trademarks, service marks, trade names and copyrights.

This Presentation is based upon work supported by the Department of Energy under Award Number DE-NE0008928. This Presentation was prepared as an account of work sponsored by an agency of the United
States (U.S.) Government. Neither the U.S. Government nor any agency thereof, nor any of their employees, makes any warranty, express or implied, or assumes any legal liability or responsibility for the accuracy,
completeness, or usefulness of any information, apparatus, product, or process disclosed, or represents that its use would not infringe privately owned rights. Reference herein to any specific commercial product,
process, or service by trade name, trademark, manufacturer, or otherwise does not necessarily constitute or imply its endorsement, recommendation, or favoring by the U.S. Government or any agency thereof. The
views and opinions of authors expressed herein do not necessarily state or reflect those of the U.S. Government or any agency thereof.
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NuScale’s Five Key Milestones for 2022 ’ I
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Secure the next committed customer

Issue long-lead material specs for Reactor Pressure
Vessel

Complete the Reactor Building Design

Submit the Standard Design Approval application to
the U.S. NRC for VOYGR-6 six module power plant

Submit the Standard Plant Design Application
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Key Milestone #1: Secure the Next Committed Customer

Romania Study Grant for University Politechnica

* 6/26/22: U.S. government commits $14 e 5/23/22: U.S. Department of State

million toward a Front-End Engineering awards $600,000 grant to install a
and Design study in Romania NuScale E2 Center at the University
» Project will provide Romania site-specific Politechnica of Bucharest
data, such as cost, construction, « Working with university colleagues on A S Q& W o
: : : : - -
schedule, and licensing details : o : e T A s
planning, coordination, and infrastructure et T == Ay
- May lead to the deployment of NuScale’s needs ' ,g J/ENL LR

VOYGR-6 SMR power plant

KGHM Partial-Application Submission

« 7/8/22: KGHM submits their regulatory application to assess NuScale’s

technology

FEED studies, deploying simulators, and completing

regulatory assessments lead to definitive plant contracts
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Key Milestone #2: Issue Long-Lead Material Specification for the Reactor Pressure Vessel 5 I

« Completed in May

« Initiated pre-manufacturing activities to ensure client manufacturing support

» Upper RPV die ordered from Doosan in April
« Completed physical testing of the steam generator tube installation

» Term sheet with PAR Systems for manufacturing and procurement of the Reactor

Building Crane
« Announced agreement with National Technical Systems to establish an Equipment
Qualification Test Chamber
« Initial trial forging was completed in July
 Additional forging manufacturing trials for FXM-19 are underway =

« Completed pressure sensor proof-of-concept testing :.i

NUSCALE =5
Key Milestone #3: Complete the Reactor Building Design '

w11

* Issued the Revision 0 Reactor Building Structural Design on July 1
* Reactor building houses the NuScale Power Modules™

+ Key milestone toward completion of the overall standard plant design
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Key Milestone #4:. Submit the Standard Design Approval Application to U.S. NRC ° I

 Driving ahead on critical activities that support the SDAA
 Delivery of reactor building crane design inputs
« Completion of reactor building seismic inputs for fuels analysis
« Completion of Emergency Core Cooling (ECC) design deliverables

 Testing in support of the SDAA is ongoing at the NuScale Integral System Test facility

« On track for completion in 2022

Key Milestone #5: Submit Standard Plant Design Application

 SPD reduces customer cost

« Customer only pays for site-specific design & engineering

* On track for completion in 2022

nnnnnnnnnnnnnnnnnnnn
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Other Highlights

0 Formed the new VOYGR Services and Delivery business unit, comprised of services, supply chain, and client management
functions; will help deliver our VOYGR plants and services to help customers operate and maintain them more effectively

° Licensing agreement with Paragon will enable widespread use of our NRC-approved Highly Integrated Protection System (HIPS)

The HIPS platform is a reactor protection system that serves as an efficient, cost-effective, and cyber-resistant reactor protection
solution for the Small Modular Reactor industry

Lightbridge Fuel announced the DOE awarded MIT $800,000 to study the use of their Accident Tolerant fuels in NuScale’s SMR

President Biden highlighted NuScale's SMR deployment in Romania as one of the flagship projects of his Global Partnership for
Infrastructure and Investment during the G7

EU taxonomy — NuScale applauds EU’s latest decision regarding inclusion of nuclear technology as a green investment
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Q2 2022 Financial Highlights

2022 Revenue of $2.7M versus $0.4M in 2Q21

2Q22 Net Loss of $(21.4M) versus $(24.7M) in 2Q21

$351M cash, no debt

Raised $381M via successful Spring Valley Acquisition Corp. merger

Re-affirming financial projections
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Capitalization Summary

Shares Outstanding
NuScale Power Corporation Class A shares
» 14.4M: Spring Valley Class A shares
« 3.9M: Spring Valley Founder shares
« 23.7M: PIPE shares
« 42.0M: Total Class A shares

NuScale Power Corporation Class A shares
Issuable upon the exchange of NuScale Power, LLC

Class B units
« 178.4M: Class B shares and Class B units

o Must be exchanged for Class A Shares

Total Shares Outstanding
e 220.4M shares

9 I

Dilutive Shares

Legacy options converted to NuScale Power Corp
stock options

 14.7M: NuScale Power Corp stock options

Warrants and Earnout

« 11.5M: Public warrants

« 8.9M: Private placement warrants
« 1.6M: Earn Out shares

Total Dilutive Shares
« 36.7M shares

Fully Diluted Shares: 257.2M
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